
 

 
UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 
FORM 6-K

 
REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16 UNDER THE

SECURITIES EXCHANGE ACT OF 1934
 

For the month of February, 2019
 

 

 
Commission File Number: 001-36582

 

Auris Medical Holding AG
(Exact name of registrant as specified in its charter)

 
Bahnhofstrasse 21

6300 Zug, Switzerland
(Address of principal executive office)

 
Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F:

 
Form 20-F X  Form 40-F  

 
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):

 
Yes   No X

 
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):

 
Yes  No X

   
 

 

 



 
Auris Medical Holding AG (Nasdaq: EARS, the â€œCompanyâ€�) announced today that it has received notice from the Listings Qualifications Department
(the â€œStaffâ€�) of The Nasdaq Stock Market LLC (â€œNasdaqâ€�) indicating that, due to the Companyâ€™s continued non-compliance with the
minimum $1.00 bid price requirement set forth in Nasdaq Listing Rule 5550(a)(2), the Companyâ€™s common shares would be subject to delisting unless
the Company timely requests a hearing before the Nasdaq Hearings Panel (the â€œPanelâ€�). Accordingly, the Company today requested a hearing before
the Panel, which request has stayed any delisting or suspension action by Nasdaq pending the hearing and the expiration of any additional extension period
granted by the Panel following the hearing.
 
As previously disclosed, on July 31, 2018, the Company received a letter from the Staff indicating that the minimum bid price for the Companyâ€™s
common shares had closed below $1.00 per share for a period of 30 consecutive business days and, in accordance with the Nasdaq Listing Rules, the
Company had been granted a 180-day compliance period, through January 28, 2019, to regain compliance with the minimum bid price requirement. The
Company did not timely regain compliance prior to January 28, 2019, and was not eligible for a second compliance period, which resulted in the Staffâ€™s
issuance of the recent notice to the Company.
 
At the hearing before the Panel, the Company intends to present its plan to evidence and thereafter sustain compliance with the minimum $1.00 bid price
requirement set forth in Nasdaq Listing Rule 5550(a)(2); however, there can be no assurance that the Panel will grant the Companyâ€™s request for
continued listing or that the Company will be able to evidence compliance with the applicable listing criteria prior to the expiration of any additional
extension period that may be granted to the Company.
 

 



 
INCORPORATION BY REFERENCE

 
This Report on Form 6-K shall be deemed to be incorporated by reference into the registration statement on Form F-3 (Registration Number 333-228121)
and the registration statement on Form S-8 (Registration Number 333-223855) of Auris Medical Holding AG and to be a part thereof from the date on which
this report is filed, to the extent not superseded by documents or reports subsequently filed or furnished.
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Auris Medical Announces Receipt of Nasdaq Notice
 
Â· Hearing Requested to Present Compliance Plan
 
Zug, Switzerland, February 8, 2019 - Auris Medical Holding AG (Nasdaq: EARS), a clinical-stage company dedicated to developing therapeutics that
address important unmet medical needs in neurotology and central nervous system disorders, today announced its receipt of notice from The Nasdaq Stock
Market LLC ("Nasdaq") indicating that the Company did not meet Nasdaqâ€™s January 28, 2019 deadline to regain compliance with Nasdaq Listing Rule
5550(a)(2) due to the bid price per share for its common shares remaining below $1.00. Further, Nasdaq determined that the Company was not eligible for a
second 180 day period to regain compliance since the Company did not comply with the $5,000,000 Stockholdersâ€™ Equity initial listing requirement for
The Nasdaq Capital Market. The Notice states that, unless the Company requests an appeal, Nasdaq intends to suspend the Company's common shares and
remove them from listing and registration on Nasdaq.
 
Accordingly, the Company today requested a hearing before the Panel, which request will stay any delisting or suspension action by Nasdaq pending the
hearing and the expiration of any additional extension period granted by the Panel following the hearing. At the hearing, the Company intends to present its
plan to regain compliance with the minimum bid price requirement and to request an extension within which to do so. In the interim, the Company's common
shares will continue to trade on The Nasdaq Capital Market under the trading symbol "EARS".
 
â€œWe believe we have a plan to regain compliance with the minimum bid price requirement,â€� stated Thomas Meyer, Chairman and Chief Executive
Officer of the Company. â€œWe look forward to presenting our plan to the Panel, which will include a commitment to effect a reverse share split, if
necessary. To that end, with the planned relocation of the Companyâ€™s domicile to Hamilton, Bermuda, the Company will be in a position to implement
such measure in a much quicker and more cost-efficient way than under Swiss corporate law."
 
About Auris Medical
 
Auris Medical is a Swiss biopharmaceutical company dedicated to developing therapeutics that address important unmet medical needs in neurotology and
mental health supportive care. The company is focused on the development of intranasal betahistine for the treatment of vertigo (AM-125) and for the
prevention of antipsychotic-induced weight gain and somnolence (AM-201). These projects have gone through two Phase 1 trials and will move into proof-
of-concept studies in 2019. In addition Auris Medical has two Phase 3 programs under development: SonsuviÂ® (AM-111) for acute inner ear hearing loss
and KeyzilenÂ® (AM-101) for acute inner ear tinnitus. The Company was founded in 2003 and is headquartered in Zug, Switzerland. The shares of Auris
Medical Holding AG trade on the NASDAQ Capital Market under the symbol â€œEARS.â€�
 
Forward-looking Statements
 
This press release may contain statements that constitute â€œforward-looking statementsâ€� within the meaning of Section 27A of the Securities Act of 1933
and Section 21E of the Securities Exchange Act of 1934. Forward-looking statements are statements other than historical facts and may include statements
that address future operating, financial or business performance or Auris Medicalâ€™s strategies or expectations. In some cases, you can identify these
statements by forward-looking words such as â€œmayâ€�, â€œmightâ€�, â€œwillâ€�, â€œshouldâ€�, â€œexpectsâ€�, â€œplansâ€�, â€œanticipatesâ€�,
â€œbelievesâ€�, â€œestimatesâ€�, â€œpredictsâ€�, â€œprojectsâ€�, â€œpotentialâ€�, â€œoutlookâ€� or â€œcontinueâ€�, or the negative of these terms
or other comparable terminology. Forward-looking statements are based on managementâ€™s current expectations and beliefs and involve significant risks
and uncertainties that could cause actual results, developments and business decisions to differ materially from those contemplated by these statements.
These risks and uncertainties include, but are not limited to, Auris Medicalâ€™s ability to regain compliance with Nasdaq listing rules, Auris Medicalâ€™s
need for and ability to raise substantial additional funding to continue the development of its product candidates, the ability to pursue strategic partnering
and non-dilutive funding for its Phase 3 programs, the results of Auris Medicalâ€™s review of strategic options and the outcome of any action taken as a
result of such review, the timing and conduct of clinical trials of Auris Medicalâ€™s product candidates, the clinical utility of Auris Medicalâ€™s product
candidates, the timing or likelihood of regulatory filings and approvals, Auris Medicalâ€™s intellectual property position and Auris Medicalâ€™s financial
position, including the impact of any future acquisitions, dispositions, partnerships, license transactions or changes to Auris Medicalâ€™s capital structure,
including future securities offerings. These risks and uncertainties also include, but are not limited to, those described under the caption â€œRisk Factorsâ€�
in Auris Medicalâ€™s Annual Report on Form 20-F for the year ended December 31, 2017, and in Auris Medical's other filings with the SEC, which are
available free of charge on the Securities Exchange Commission's website at: www.sec.gov. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those indicated. All forward-looking statements and
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all subsequent written and oral forward-looking statements attributable to Auris Medical or to persons acting on behalf of Auris Medical are expressly
qualified in their entirety by reference to these risks and uncertainties. You should not place undue reliance on forward-looking statements. Forward-looking
statements speak only as of the date they are made, and Auris Medical does not undertake any obligation to update them in light of new information, future
developments or otherwise, except as may be required under applicable law.
 
Investor contact: 
Joseph Green / Andrew Gibson
Edison Advisors for Auris Medical
646-653-7030 / 7719
jgreen@edisongroup.com / agibson@edisongroup.com
 
Or
 
investors@aurismedical.com
 

 


