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On January 11, 2018, Auris Medical Holding AG (NASDAQ: EARS, the “Company”), received a letter from the Listings Qualifications Department

of the Nasdaq Stock Market LLC (“Nasdaq”) notifying the Company that for the previous 30 consecutive business days, the Company had not met the
minimum market value of listed securities of $35,000,000 required for continued listing on the Nasdaq Capital Market pursuant to Nasdaq Listing Rule
5550(b)(2). The Company had a period of 180 calendar days, or until July 10, 2018 (the “Compliance Period”), to regain compliance with the minimum
market value of listed securities requirement or one of the other Nasdaq continued listing standards pursuant to Nasdaq Listing Rule 5810(c)(3)(C).
 

On July 17, 2018, the Company closed its previously announced registered offering of 17,948,717 common shares, 0 pre-funded warrants to
purchase common shares, Series A warrants to purchase 6,282,050 common shares and Series B warrants to purchase 4,487,179 common shares. The
Company has granted the underwriters in the offering a 30 day option to purchase up to an additional 2,692,307 common shares and/or additional Series A
warrants to purchase up to 942,307 common shares and/or additional Series B warrants to purchase up to 673,076 common shares. As a result of the proceeds
received by the Company in connection with the offering, the Company believes it has regained compliance with Nasdaq’s minimum equity standard pursuant
to Nasdaq Listing Rule 5550(b)(1).

 
The Company has been informed that Nasdaq will continue to monitor the Company’s ongoing compliance with the minimum equity requirements

and, if at the time of its next periodic report the Company does not evidence compliance, it may be subject to delisting.
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